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1. ba3a 3a u3rorBsine Ha puHAHCOBHSA OTYET

1.1 [Ipasen cratyT

rojig MHBECTMBHT TIPYII AJl e Bmucano B
Arenmmss mo BrmcBanmsata Ha 02.06.2009 1.,
BYJICTAT 200738927. CepmanuimmeTo W aapechT Ha
ynpaeneHue Ha  jgpyxkectBotro ¢  1p.Codus,
oyn./Ixetimc baydaep No 103, et. 1.

rojig "HBECTMBHT T'PVII AJl e ¢ yupeaureneH
kanutan ot 100 000 nea pasmpeaenen B 100 000
OOMKHOBEHH MOWMEHHHW aKIW{ C TPaBO Ha TJac M C
HomuHan 1 /egwn/ neB Beska emHa. JpykecTBOTO ce
yopaBisiBa ©  TOpeAcTaBisiBa  oT  KOHCTaHTHHOC
Konoxacuauc.

long HWuaBectmbutr I'pynm AJl  (ApyxectBoTO) €
aKuoHepHO ApyxkecTtBo ¢ 100% vacTHa coOCTBEHOCT,
C €THOCTETNICHHA CUCTEMa Ha yrpasiieHue U nmMa ChBeT
Ha  JUpeKTopute B ChCcTaB:  KOHCTaHTHHOC
Konoxacuauc — U3nbaxutenen aupektop, Muxauic
Cy6otunc, FOpuc Hukynkosc.

IIpenmeTbT HAa nAeitHocT Ha JlpyKECTBOTO, CHIJIACHO
perucTpanusaTa My B ThPrOBCKHUSI PETUCTBP € padoTa ¢
OaropoHu METaal M CKBIIOIEHHN KaMbHU U W3/IETHS
CbC W OT TS MO 3aHATHE; BHOC, M3HOC, THPTOBHA Ha
eApo U IpeOHO; ThPTrOBCKO MPEJCTABUTEICTBO; CIEIKH
Ha TpUAOOWBaHE, YHpaBICHHE U pPa3NoOpPekKIaHEe C
TSUTOBE, aKIIUU OT APYTH APY>KECTBA, KAKTO M BCAKAKBA
IpyTa AeHHOCT, He3a0paHeHa OT 3aKOHa.

1.2 O01mu nosoxkeHus

To3u uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoIHUTE CTAaHAAPTH 32 (DUHAHCOBO OTYHTAHE
(MC®O), mpuern ot Esponeiickus cpio3 (EC).
OHUHAHCOBUAT OTYET € WM3TOTBEH TIPU CIa3BaHE Ha
MIPUHIIMIIA HA UCTOPUYCCKATA TICHA.

1.3 Ilpunarane Ha HoBH U pesusnpann MCPO

1.3.1 CranaapTu 4 pa3siCHeHHUsl, BJIe3JIM B CHJIA U
NMPUWJIOKEHH Mpe3 TeKYIHs 0TYeTeH MepPHoj

Jpy’KecTBOTO € MPHUIIOKUIIO CICTHUTE HOBU CTaHIAPTH
W TIpOMEHH B CTAHIAPTH, BKIIOYUTETHO BCHYKHU
MPOU3TUYAINIU OT TSAX MPOMEHH B JIPYTH CTaHIAPTH, C
JaTa Ha TMbpBOHa4yamHO mpuiarane 1 smyapu 2013
roJuHa:
e MCC 1 Illpedcmasane na unarcosu omyemu
— IlpencraBane Ha enemeHTH Ha [pyr
BCeOOXBaTeH J0X0/I, u3aaacHu npe3 roHu 2011
(B cuna ot 1 romm 2012);
e Mamenenus Ha MCC 19 Joxoou na naemu
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1. Financial Statements’ preparation basis

1.1 Legal status

GOLD INVESTMENT GROUP AD is a joint stock
company with headquarter and address of
administration: Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200738927 on
02.06.2009.

GOLD INVESTMENT GROUP AD has initial
capital of 100000 divided into 100 000 ordinary
registered shares with voting out loud and with
nominal 1/ one / each. The company is managed and
represented by Konstantinos Kolokasidis.

GOLD INVESTMENT GROUP AD (the Company)
1s a joint venture with a 100% privately owned, one-
tier management and Board of Directors is composed
of:

Konstantinos Kolokasidis — Executive Director,
Mihails Subotins, Jurijs Nikulcovs.

The subject of activity, working with precious metals
and precious stones and articles with and from them;
import, export, wholesale and retail; commercial
representation; acquisition, management and disposal
of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

¢ Amendments in IAS 19 Income of employed
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auya - TlomoOpeHuss Ha  CYETOBOJHOTO
OTYHTAaHE Ha MJOXOJUTE CJel HaIlyCKaHe,
mnanenn npe3 oau 2011 (B cuna ot 1 ssHyapu
2013);

e MCO®O 13 Oyenasane mna cnpaseoiusa
cmotinocm, u3nanex npe3 mait 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
Jpy’ecTBOTO TNPOMEHH NpPEACTaBIHETO Ha
MO3UIIMHA OT IPYT BCEOOXBAaTeH IOXOH B CBOS
OTUeT 3a Teyanbara Wik 3aryoara W Ipyrus
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
MOTaT BIIOCJIEJCTBHE JIa c€ peKiIacuUIMPaT B
meyanbara wim  3arybara, TMpEICTaBSHU
OTAETHO OT TAaKWBa, KOUTO HUKOTa HsIMa /1a ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEIHATA
nH(pOpMAIUs € TOBTOPHO MPECTaBEHA.

[IpuemaneTo Ha T€3UW M3MEHEHMS Ha ChIECTBYBALUTE
CTaHIAPTH HE € JIOBEJO J0 NMPOMEHH B CUETOBOJHATA
TTOJIMTHKA Ha J[py>KecTBOTO, KaKTO CJe/IBa:

1.3.2 HoBu cTaHaapTH W pa3siCHeHUs, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pazsacHeHus u nPOMeHU 6 CHaHOapmu,
Koumo He ca ouau npunoxceHu nHo-pano — 0000penu
3a npunazane om EK

Hsxou HOBM craHmapTH, NPOMEHM B CTaHIApTd U
passicHeHHs, oqo0peHu 3a npuiarane oT EK, morar na
ObIaT MO-paHO TPWIOKEHH B TOAMIIHUS TEPHOL,
3apppmBanl Ha 31 nekemBpu 2015 T., BEIIPEKH ue Bce
OlIE HE ca 3aJbJDKUTENIHM IpEeau CleABall IMEPHUOL.
Tesu npomenn B MCPO He ca Ouwnu mO-paHo
NPWIOKEHH TIPH M3TOTBSIHETO Ha TO3W (PHHAHCOB
oryer. JIpy>xecTBOTO HE MJaHUpa Jda IMpuiIara Te3u
CTaHAAPTH II0-PaHo.

e MC®D®O 10 Koucornuoupanu  unancosu
omyuemu, MCDO 11 Cvemecmnu
cnopasymenusi, MCD®O 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpuamus, MCC 27
Unousuoyarnu ¢unancoeu omuemu (2011)
samensimm MCC 27 (2008) u MCC 28
Hueecmuyuu 6 acoyuupanu u CcvbeMecmuu
npeonpuamus (2011) 3amensy MCC 28(2008),
mnanenu npe3 mait 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus Ha MCC 32  Qunancosu
UHCMPYMEHMU. Ilpeocmassne -

KOMIICHCUpaHe Ha (UHAHCOBM aKTUBU H
rmacuBM, uW3maneHu mpe3 aekemBpu 2011 (B
cwia ot 1 aayapu 2014 ronuna);

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e JFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
Jrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2015,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12

2
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e IM3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omyemu, MC®O 12
Onosecmssane na  yyacmus 6  Opyeu
npeonpusmuss. 1 MCC 27  Huoueuoyanrnu
@unancoeu omuemu, N3AANCHN TIpe3 JEKEMBPHU
2012 (B cuna ot 1 sHyapu 2014);

PpKOBOACTBOTO OYakBa Te3W CTAHAAPTH Jla HE OKaXKaT
CBIECTBEH €(EeKT BHPXY (UHAHCOBHS OTYET Ha
Jlpy’kecTBOTO B TiepuoJila Ha MTHPBOHAYAIHOTO UM
MpHUJIaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
KOumo ece ouje He ca npuioicenu

PBKOBOJACTBOTO CUMTa, Y€ € MOAXOAAI0 Ja Ce
OMOBECTH, Y€ CICAHUTE HOBH WJIH pPEBHU3HPAHU
CTAaHIAPTH, HOBU pA3iCHCHUS © TPOMEHU KbM
CBINECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Bedye wu3mameHd oT CbBeTa MO MEKIyHAPOIHH
cuetoBoguu ctamaptu (CMCC), Bce orie He ca OniH
onoOpeHn 3a mpuiaraHe ot EBporelickata KOMUCHS U
CHOTBETHO HE Ca B3CTH MpEJl BUJ MPH H3TOTBIHETO Ha
TO3W (PUHAHCOB OT4YeT. /laTWTe Ha BjM3aHE B CHIIA 3a
TAX IIe 3aBUCAT OT PEIICHHETO 3a OoNo0peHHe 3a
npwiarane Ha EBporefickaTa koMucusi.

e lsmenenns Ha MCDPO 10 Koncoruouparnu
¢unancosu omuemu, MCDO 11 Cwvemecmuu
aneaxcumenmu, MCDO 12 Onosecmseane na
0s106e 6 Opyeu npeonpusimus, W3IaJIcHU TIpe3
torn 2012 (8 cwna ot 1 ssmyapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (U30a0en
noemspu 2009) u Honvinenus kom MCDO 9,
n3naaeHu okromepu 2010 (B cuna ot 1 sHyapu
2015 roguna);

e Pazscuenne 21 nwa KPMC®O Hanosu,
mnaneno maid 2013 (B cuna ot 1 sayapu 2014
TrOJUHA).

14 ®yakuuoHaaHa
npeaAcTABsAHE
OyHKIMOHATHA BallyTa € BajlyTaTa Ha OCHOBHATa
WKOHOMHYECKa Ccpefa, B KOSITO €IHO JIPYKECTBO
(YHKIIMOHUPA M B KOSTO TJIABHO C€ TEHEpHpar u
M3pa3xoJBaT MApUYHWUTE CpEACTBAa. Ts OTpassBa
OCHOBHHUTE CJIIEIKH, CHOUTHA W YCIOBHUS, 3HAUMMH 3a
HpyxecTBOTO.

To3u pUHAHCOB OTYET € MPEACTABEH B OBITAPCKU JICBa,
KosTO ¢ (hyHKIMOHANHATa BaimyTa Ha JIpyKecTBOTO.
[sutata ¢puHaHCOBa HHpOPMALIUS TIPEICTABEHA B JICBa €
3aKphIJIeHA 70 XWIAJa, OCBEH KOraTo € IIOCOYCHO
JpyTO.

BaJjgyTa n BaJjyTa Ha

1.5 Yy:knecTpaHHa BajIyTa
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Announcement of participation in other
enterprises and IAS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to TFRS 9, issued in
October 2010 (in force since 1 January
2015);

o Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.
These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

currency and presentation

1.5 Foreign currency
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Chenkure B 4YyXKJACCTpaHHA BaJyTa C€ BIUCBAT
ITHPBOHAYATTHO KaTO KBbM CcyMaTa Ha 4Yy)KJecTpaHHaTa
BallyTa ce Tpujara ImeHTpaTHWsS Kypc Ha bwirapcka
Haponna banka (BHB) x»M narata Ha chenkara.
KypcoBute pasznuku, BB3HUKBAIIM MPH YPEKIaHE Ha
BAITyTHUTE MMAPHUIHY TTO3UINH WX MIPH OTYNTAHETO Ha
TE3W MAPUYHU IO3UIMHM TPU KYpPCOBE, Pa3IUYHU OT
TO3H, MO0 KOWTO IMbPBOHAYAIHO Ca OWJIM MpPHU3HATH, CE
OTYMTAT B TedajgbaTa WM 3arybata 3a CHOTBETHHS
TIEPHOI.

Or 1 suyapm 1999 romumHa OBJITapCKHAT JIEB €
(dbukcupan KpM eBpoTo o Kype 1.95583 neBa 3a emHo
€BpO.

1.6 CuyeToBOAHM MPEANOJIOKEHUSI U MPUOJIU3UTETHH
CYETOBOHHU OIIeHKHU U MpeleHKH

[Ipunoxennero Ha MC®DO u3ncksa oT PrKOBOACTBOTO
Jla HampaBU HAKOM CUETOBOJHH TIPEAINONOXKCHUS U
MPUOM3UTEITHA CYETOBOIHU OIICHKH TIPH M3TOTBSHE HA
(DMHAHCOBHS OTYET, C IIeT ONpeeIsTHe CTOWHOCTTa Ha
HSIKOM aKTWBH, MACHBH, NPUXOIU M pa3xonu. Te ce
W3BBPLIBAT B3 OCHOBA Ha Hail-goOpara mpeleHka Ha
PwKroBoscTBOTO, 0a3WpaHa HAa UCTOPUYECKHUS OMUT U
aHaIM3 Ha BCHUYKU (hAKTOPH, OKA3BaIlM BIHSHUEC TPH
JaieHuTe 00CTOATENICTBA KbM JlaTaTa Ha M3TOTBSHE Ha
(¢uHaHCOBUA OTYET. J[CHCTBUTEITHUTE pE3yITaTH Omxa
MODJIM Jla C€ pas3auyaBaT OT NPEACTABCHHTE B
HaCTOSIIUS (PUHAHCOB OTYET.

2. OCHOBHM eJI€MEHTH HAa CYETOBOJIHATA MOJUTHKA

“Gold Investment Group” AD
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Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Onepauuu ¢ Yy:KIecTpaHHA BATyTa

Crenkure, OCBIIECTBSIBAHU B UYXKJCCTPaHHA BadyTa ca
MIPEU3YUCIISIBAHA B JIeBa IO BAaJIyTHUS Kypc Ha
IeHTpaaHaTa 0aHka B JCHA Ha cienkara. llapuyaute
AKTUBU W TaCUBH, JICHOMUHUPAHU B UYyXJECTpaHHA
BallyTa KbM JaTaTa Ha OajaHca ca TMPEU3YHCICHH B
JIeBa I10 3aKJIFOYNTETHHUS BATYTEH KypC Ha IIEHTpaTHATa
O0anka kbM 31.12.2016 rommua. I[Ipow3THuammre OT
TOBa KYpPCOBH pas3lIMKH ca MpHU3HATH B OTYETa 3a
JIOXOIUTE.

(06) UmoTH, MalIUHK, CHOPBKEHUS U 000PYABaHe
Karo wMoTH, MallMHU W CHOPBKCHHS C€ OTYHUTAT
aKTHBH KOUTO OTroBapsT Ha kKpurepuute Ha MCC 16 m
MMaT CTOMHOCT TpH TpHI0OMBAHETO paBHA WM IIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKa OT IIOCOYCHATa CE OTYUTAT KATO TEKYIH
pasxoad 3a Meprojia Ha MPUI0OMBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA TOJUTHKA. BCEKH HUMOT,
MallliHa WJIA CBhOPBHKEHHE CE€ OLEHABa IpHU
NpuAOOMBAaHETO My II0 IleHA Ha MpPUIOOMBaHE
ompeJereHa B ChOTBETCTBHE ¢ u3uckBaHusaTa HAa MCC
16.

JlpyXecTBOTO € TIpHeNo Ja OT4YUTa HMOTHTE,
MaIlTiHATE, CHOPHKEHHUATA W  OOOpPYIBaHETO B
cpotBercTBUe ¢ MCC 16 1o nieHa Ha npugoOuBaHe 03

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2016 Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue

4
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BCUYKH HATPYNaHU aMOPTU3AINMOHHH OTYHUCIICHUS U
HaTpyIiaHa 3aryoa oT 00e3IeHKa.

[Mocnensamy pa3xoAW CBBbP3aHU C OTHENIEH HMOT,
MallvHa, ChOPBKECHHE W O00OpylBaHE CE€ OTYUTAT B
yBeNMUYeHHEe Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTO € BEPOSTHO MPEANPHATHETO Ja Mpuaodue
WKOHOMUYECKH W3TOJIM HaJ IIbPBOHAYAIHO OIICHCHATA
CTaHIapTHa c(QEeKTUBHOCT. BBB BCHYKHM OCTaHAIH
cllydyaW TOCJE[BAIUTEe Pa3XOJu CE€ OTYUTAT Karo
TEKYIIH 3a MepUo/ia.

JIparoTpallHUTe MaTepHaIHH aKTUBH CE€ aMOPTH3HMpaT
IO JIMHEHHUS METO]I 32 MEePHUOJIa Ha OYaKBAHMUS TTOJIE3eH
KHUBOT, ONpE/e]ICH KbM MOMEHTAa Ha NpHIoOuBaHe Ha
aKTHBA.

CpenHUAT TMONE3eH XHUBOT B TOIWHU 32 OCHOBHHUTE
TPy JIBITOTPAHA MAaTEpUANHU AaKTUBH, € KaKTO
clesBa:

“Gold Investment Group” AD
Accounting policy and notes
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losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ roniMHu
Crpanu 1 ChbOPHKEHHUS Buildings and equipment 25
Marmnau Machinery 3,3
TpaHCIOpTHU CpesicTBa Vehicles 4
CTomnaHCKy HHBEHTAP Fixtures and fiitings 6,7
Kommiorspu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3eMuUTE M pa3xoauTe 3a MPUAOOMBAHE HA ABJITOTPARHU
aKTUBM HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTHU3AIIIOHHA HOPMH, C€ OCHOBABAaT HA W3YHCIICHUS
MOJIE3CH KHUBOT.

KoM 31.12.2016 r. TOJIA MTHBECTMBHT I'PYIT ALl
HsIMa UMOTH, MallliHA, CbOPHKCHHUS U 000pY/IBaHE.

B) HemaTepuannu akTuBn

Karo wemarepmamHuTe aKTHBH Ce€ OTYHTAT aKTHBH,
KOUTO OTTOBApAT Ha OMpPEIENIEHHETO 32 HeMaTepHalleH
AKTUB W OTTOBApAT HA KPUTCPUHUTE 32 OTYHUTAHE Ha
HeMaTepuanHu akTuBu Gopmynupanu B MCC 38.

[Ipu nmpuaoOuBaHETO MM HEMAaTEpHAIHUTE aKTHUBHU CE
OTYHTAT MO CeOECTOMHOCT.

Hemarepuannute  akTUBH  ce  OTYMTAT  cJeq
NMpuAOOHMBaHETO 1O ce0ecTOMHOCT HaMmaleHa C
HaTpylaHaTa aMOpTHU3alWs M HaTpyHmaHW 3ary0u oT
00€e31IeHKa.

AMOpTH3UpAT c€ TO JWHEHHHWS METOJ 3a CpoKa Ha
oTIpeZieNIEHUs TTOJIE3€eH KHUBOT.

Ksm 31.12.2016 r. T'OJIA MHBECTMBHT I'PVIT AJ]
HsIMa HEMaTePUAITHU aKTHBH.

JpyXecTBOTO He € NpuAOOMBANO IBP)KAaBHU LIEHHU
KHIW)Ka WM KakbBTO M JAa € ApPYr BuA (MHAHCOBU
HUHCTPYMEHTH.

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD have no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.
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(r) OOe3ueHka Ha ABJATOTPAHHM MAaTePHAJHH
aKTHBH

[Ipu Hanmure Ha CHOUTHS M IPOMSHA B OOCTOSATEIICTBA,
KOUTO HWHIUKUpAT, 4e OajaHcoBaTa CTOWHOCT Ha
IOBIATOTPaiHUTE MaTEPHATHN M HEMAaTepPHAIHU aKTHBH,
€ HEBB3CTAHOBHMAa B pAMKUTE Ha JEHHOCTTa, ce
u3BbpUIBa oOe3leHKa. 3arybaTa oT o0Oe3leHKa ce
MpU3HaBa 3a cyMmara, ¢ KosTo OajaHcoBaTa CTOMHOCT
HAJIXBBPJIS BH3CTAHOBHUMATA, KOSTO IPEICTaBIIsABA IIO-
BHCOKaTa OT HETHATa INpojakHa I[I€Ha Ha aKTHBa H
CTOMHOCTTa MYy B ynoTpeba. 3a 1eJnTe Ha N3MEPBaHETO
Ha 00e3IeHKaTa, aKTUBHUTE CE TPYMHPAT 0 BB3MOXKHO
Hal-BHCOKA CTENEH Ha AHAINTHYHOCT, 32 KOSTO ca
HaJIWIE WACHTUPHULIMNPYEMHU TAPHYHH MOTOLH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "Obe3uenka
Ha akTUBH' J[py»KeCTBOTO cuWTa Y€ HE CE OYaKBa Ja
HACTBIIAT HEraTHMBHU HM3MEHEHHUs B CpelaTta, B KOSTO
pabotu.

Ksm 31.12.2016 r. 'OJIL MTHBECTMBHT I'PVIT A/l
HsIMa 00€31IeHKA Ha IBJITOTPAiHA MaTepHAIHU aKTHBH.

(1) HHBecTMIMM B JBINEPHH,
NpeInpuATHA U MAJIUHCTBEHHU AST0BE
JpyXecTBOTO HSIMAa HMHBECTUIIMM B  JbBIICPHHU,
aCOIMUpPaHU MNPEANPUATAS U MAIUUHCTBEHU [SJIOBE
kbM 31.12.2016 1.

acoUMpPaHu

(e) UHBeCTHIIMOHHH UMOTH
JIpyXeCTBOTO HE OTYHTa WHBECTUIIMOHHH WMOTH
ceriaacHo MCC 40.

(x) CTOKOBO-MATEPHAJIHH 3aMIACH
CToKOBO-MaTepragHU  3allachd ca  KpaTKOTpaHH
MaTepUaIHH aKTHUBU MMOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TIIABHO Ype3 MOKYIKA U MpeIHA3HAYCHHU 3a
TIPEKH TIPOJIAKOM.

MarepuaJlHATe 3amacH ce OIEHSABAT 10 MO-HHUCKATa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pa3xoau TO 3aKyIyBaHETO, NpepaboTkaTra, KakTo W
JPYTH Pa3Xo0J]iy, HAIPaBEHH BHB BPBH3Ka C JOCTABIHETO
KM J0 CETallHOTO ChCTOSIHHUE M MECTOIOJIOKEHHE.

B mocnencTBue ce BKIOYBAT B OTYSTHATA CTOMHOCT Ha
MpOJaJIcHUTe CTOKW TIpU Tpojxaxda 1o MeToja
“CpemHO-TIpeTerNICHa CTOWHOCT Ha TOCTBHITHIUTE
MaTepHUaTHH 3aIacH.

Kbm 31.12.2016 r. 'OJIJJ MTHBECTMBHT I'PVIT AL
HsIMa CTOKOBO — MaTE€PHATHU 3aI1acHy.

(3)TrproBeckn M APYrH B3eMaHMsl, NpPeINIATEHH
pa3xoau

KaTo kpeauty u B3eMaHHs B3HUKHAIN ITbPBOHAYAITHO
B MPEINPHATHETO ce KiIacupuuupar B3eMaHHS
BB3HUKHAIM OT JAWPEKTHO NpPEAOCTaBIHE Ha CTOKH,

“Gold Investment Group” AD
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(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,2Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD have no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2016, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD does not possess tangible funds.

(h) Trade and other receivables, prepaid expenses
As receivables initially aroused in the Company are
classified receivables from direct provision of goods

and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at

6
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YCIIyTH, TIAPU WU TTAPUYHU SKBUBAJICHTH Ha JICOUTOPU.
[IppBOHAUATHO TE3W B3EMaHUS W KPEOWTH CE OLEHSIBAT
Mo ce0ecTOHOCT.

Cnen mTBHPBOHAYANTHOTO TPU3HABAaHE KPEAWTUTE U
B3EMaHHATA OT KIIMEHTH U JOCTAaBYMIIM, KOUTO ca 0e3
(hUKCUpaH MageX ce OTYNTAT MO CeOECTOMHOCT.
Kpeauture u B3eMaHusATa OT KIUCHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK C€ OTYUTAT 110
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTHBHUAT JIMXBECH
MPOIEHT € OPWUTHHAJIHHSIT TPOLEHT OmpeAeNieH C
JIOTOBOpA.

KbM nmatata Ha ¢uHAHCOBHS OTUET ce€ IMpaBH Iperyie]
3a ompemensHe Ha 00e3leHKa OT HeChOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKATa Ce M3BBHPIIBA Ha 0asza
Ha WHIUBUAYAJICH TWOIXOA 3a BCAKO B3EMaHE I10
pelieHre Ha PbKOBOACTBOTO.

JlanbluTe 3a BBH3CTAHOBSABAHE C€ IMPENCTABAT II0
OpPUTHHAIHHS pa3Mep Ha cymara Ha B3eMaHETO.
JpyruTe B3eMaHHUs ce MPEACTaBIT 110 CeOECTONHOCT.
Karo xparkocpounm ce kiacupHUIEpaT B3EMaHUI
KOUTO ca:

- 0e3 uKcupaH nmamex

- ¢ UKCHpaH MaJie)X U OCTATBUCH CPOK JI0 Majexka Jio
¢/IHa TOJMHA OT JaTata Ha ()MHAHCOBUS OTYET.

Karo gparocpounu ce knacuuiupar B3eMaHus, KOUTO
ca ¢ (uKcHpaH MageX W OCTaThUEH CPOK A0 Taaexa
HaJ eTHa TOJIMHA OT JaTaTa Ha OajaHca.

THproBeckuTe W APYrd B3eMaHHUSA Ca MPEICTABCHH TI0
TAXHaTa HOMUHAJHA CTOMHOCT KaTo C€ MpPHCIHaJHAT
BCHUKH 3aryOH OT 00e3IeHKaA.

KoM 31.12.2016 r. T'OJIA MHBECTMBHT I'PYIT ALl
“Ma TMPEAIIaTeHW pasxXxoaud B pa3Mep Ha | XWJLJB.
Ycnyrara me 0ba¢ moirydena mnpes 2017r.

(n) ITapuyHM cpecTBA M NAPHYHH €KBUBAJIEHTH
[Napuunute cpeacTBa B JieBa ca  OICHEHU 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBeINBaTa MM CTOMHOCT KbM JaTara Ha OTYeTa.
BankoBuTe Jnemo3WTH Cce€ OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpylaHa JNXBa KbM J1aTaTra Ha OTYeTa.

[NapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
YyXIeCTPaHHA BallyTa, ca MPEOLICHEHU 10 IICHTPATHUS
kypc Ha BHbB xbM natara Ha oTyeTa.

[lapuusan cpencTBa BKIIIOYBAT calfa IO  KAacoOBH
HAJIMYHOCTU ¥ OAHKOBU CMETKH.

Kbm 31.12.2016 . mpy»kecTBOTO MMa 56 XWJI.JIB B Kaca,
MOTBBP/ICHU C U3BBPIIICHA MHBEHTAPHU3AIIH Ha KacaTa.
(k) ®MHAHCOBM MHCTPYMEHTH

@duHAHCOBUTE  HMHCTPYMEHTH Ha  Jpy»KecTBOTO
BKJIIOYUBAT MAPUYIHU CPEACTBA B Opoil W 1O OaHKOBHU
CMETKH, B3eMaHUs U 3aJbJDKCHUSA. PBKOBOACTBOTO Ha
JpyxecTBOTO cumMTa, 4Ye ChpaBejuBaTa IICHa Ha
(hMHAHCOBHUTE MHCTPYMEHTH € OJM3Ka 70 OajmaHcoBaTa
UM CTOMHOCT.

Banyten puck

“Gold Investment Group” AD
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prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.
As of 31.12.2016, GOLD INVESTMENT GROUP
has prepaid expenses of BGN 1 thousand. The
service will be obtained in 2017.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

As of 31.12.2016, the company has BGN 56
thousand in cash, confirmed by inventory carried at
the checkout.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
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BanmyTtHuTe cmenkum ce OCBIIECTBABAaT B  €BPO.
Jlpy’KecTBOTO HE U3MIOJI3Ba CIElUanHu (UHAHCOBU
UHCTPYMEHTH 3a XE€[DKUpaHEe Ha pHCKa, TbH KaTo
ynoTtpebara Ha mMogoOHN (MHAHCOBH MHCTPYMEHTH HE
¢ obnyaiina npaktuka B PemyOinka boarapus.
KpenureH puck

@DUHAHCOBUTE AKTHBH, KOWTO IMOTEHIMAIHO U3JaraT
JpyXecTBOTO Ha KpeAWTEeH pHCK, ca MPEeIUMHO
B3eMaHMs 10 poaaxou. J[pykecTBOTO € U3JI0KEHO Ha
KpPEIUTEH PUCK, B CIy4all ue KJIHMEHTUTE HE M3ILIATAT
cBouTe 3aabibkeHHd. [lomuTtukarta Ha J[pykecTBOTO B
Tas3u o00NacT € HacoyeHa KbM OCBILIECTBSIBAHE Ha
npofaxOu Ha CTOKM M YCIyTM Ha KJIHEHTU C
MOXOJAIIA KPEAUTHA PEIyTaLlHsl.

JpyXecTBOTO HE € NpuAOOMBANO IBP)KAaBHU LECHHU
KHI)Ka WIM KakbBTO M Ja € ApYr BujA (UHAHCOBU
HUHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJl
OCHOBHHAT KamuTall Ha J[py>kKecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH HA JPYKECTBOTO Ca:

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2016 31.12.2015
Name of the | Ume na axknmonepwute |thousand| (%) [thousand| (%)
shareholders over 5% Haa 5% BGN. BGN.
(xXui1. JIB) (xmJ1. JIB)
Konstantinos Kolokasidis | KoncranTuHoc 94 94 94 94
Konoxacumuc

Georgios Skouras I'eopruoc Ckypac 5 5
Others Hpyrn 1
Mihails Subotins Muxannc Cy6oTHHC 3 3
Gediminas Kalytis I'enumunac Kanutuc 3 3

100 100 100 100

JpyXecTBOTO ymOpaBisBa KamuTajla CH Taka, 4e Ja
ocurypu (QyHKITMOHMPAHETO CH KaTo JEWCTBAIIO
MIpEANpUATHE, KaTO €THOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHUMH3UpPa BB3BPAILlaEMOCTTa 32 AKIMOHEPUTE,
ype3 ONTUMH3ALKS Ha CbOTHOIICHHUETO MEXAY IBJIT U
KanuTal  (BB3BpalmaeMOCTTa Ha  WHBECTHPaHUS
kanutan). Ilenta Ha PHKOBOACTBOTO € na moagbpxa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEIUTOPUTE U Tazapa
U Jla TapaHTHpa OBACIIOTO pa3BUTHE Ha J[pyKecTBOTO.
PvrkoBomcTBoTO  Ha  Jlpy)kecTBOTO — HaOIIogaBa
KaluTanoBaTa CTPYKTypa Ha 0a3ara Ha ChOTHOIIIEHUETO
HEeTEH IBIT KHbM KOPUTHpPAH COOCTBEH KaImmTall.
HerHuar nmear BKIIOYBA KAKTO JBITOCPOYHUTE U
KpaTKOCPOUHHUTE JINXBEHU 3a€MH OT HECBBP3aHU JIUIIA,
Taka W JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0B/DKCHUS, HaMalleHH C TapUYHUTE CPEJCTBa.
OCHOBHUAT  KamuTaj, pe3epBUTE,  HATpymaHaTa
rmevyanba, KakTO W IIOJIYYCHUTE 3aeMu  (OopMHUpAT

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.
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KOPHUTHUPaHUs COOCTBEH KamuTan Ha J[pyKecTBOTO.
PbroBOACTBOTO Ha Jlpy»)eCTBOTO Ompeaesisi pa3Mepa Ha
HEOOXOUMISI KaluTal MPOMOPIIMOHATHO HAa HUBOTO Ha
pUCK, C KOWUTO C€ XapaKTepu3upar OTACIHUTE
nernoctu. [logmppkaHeTo W KOpPUTHpAHETO Ha
KalnTanoBaTa CTpyKTypa ce M3BBPIIBA B TSCHA BPb3Ka
C MPOMEHUTE B UKOHOMUYECKHUTE YCJIOBHS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha PHCK, TPUCHIIO Ha
CHOTBETHUTE aKTUBH (IIPOEKTH), B KOUTO CE€ UHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOWTO CE€ H3IIONI3BAT 3a
yOpaBlIeHHE Ha  KamWTajioBaTa CTPYKTypa  ca:
IUBUICHTHA TIONUTHKA; EMHUTHpaHe WJIH O0OpaTHO
M3KYITyBaHE HAa EMUTHpPAHU KalHWTaJOBH W IBITOBU
WHCTPYMEHTH; TIPOIaXk0a HA aKTHBH, C IIeJl HAMaJIIBaHE
Ha HUBOTO Ha 3aJUTBXHAIOCT, pedHHAHCHpaHE Ha
IBIITa, 4pe3 M3JaBaHe HAa HMHCTPYMEHTH C TO-IBJIbI
MaTypHUTeT U Jp. BCHUKyM pemeHus 3a MpoMeHH B Ta3u
HacoKa C€ B3eMaT IPH OTYHWTAaHE Ha OajaHca MEXITy
[leHaTa W pPHUCKOBETEe, MPHUCHIINM Ha Pa3TUIHUTE
W3TOYHHITY HA (PUHAHCHPAHE.

Kbm 31.12.2016r yncraTa CTOMHOCT Ha aKTUBUTE € 54
XWILJB, KOTO € TIOJ PErUCTPUPaHUs KaluTal -
100xm1.71B. PEKOBOACTBOTO € TPEAIIPHENIO MEPKH KaTo
CKJIFOYaHE Ha JIOTOBOPH 3a MPOAAKOM Ha CTOKU C IIEN
HaTpyIBaHE Ha TPUXOJIH, KOWTO IIe TOKPUAT
HaTpynaHute 3aryOu. OcBeH TOBa aKIMOHEPHTE Ha
TOJMITHOTO 00II0 chOpaHWe Ime B3eMaT pelieHHe 3a
yBeJIMYaBaHE HA KalMTasla Ha JIPYKECTBOTO.

(M) 3agbiaKeHHsT M MPOBH3UH

Knacudunupane Ha 3apDKCHHAATA!

Kato  kpemutd W  3aAb/DKCHUS — BB3HUKHAIA
ITHPBOHAYATTHO B TPEANPUATHETO C€ KIACHU(PHUITUPAT
3aJIBJDKEHUS] BB3HUKHAIN OT JMPEKTHO IPEIOCTABSIHE
Ha CTOKH, YCITyTH, TApU WA MAPUYHU CKBUBAJICHTU OT
KPEIUTOPH.

[IppBOHAYATHO TE3U 3aIBIDKESHUS
OIICHSBAT 110 CEOECTOMHOCT.

Crmen THPBOHAYANHOTO TIPHU3HABAHE KPEOUTHTE U
3aJbJDKCHUATA KbM KIIMCHTH M JOCTaBYHUIIA, KOUTO ca
0e3 (UKCUpaH MaeK Ce OTUHUTAT IO CeOECTONHOCT.
KpemutuTe W B3eMaHUATA OT KIUEHTH W JOCTABYHIIH,
KOUTO ca ¢ (UKCHpPaH TaAeK Ce OTYUTAT I10
aMOpPTHU3UpaHATa MM CTOWHOCT. EQEKTUBHUST IMXBEH
MPOIEHT € OPHUTHHAIHUAT TMPOILCHT OIpPEACICH ¢
JIOTOBOPA.

3agbDKEHUS KBbM ~ TIEPCOHAT U OCUTYPHUTCITHH
OpraHM3alliy Ce¢ KIACHU(PUIMPAT KAaTO 3aIbJDKCHHUS Ha
MPEATPUATAETO TI0 TIOBOJ] HA MHUHAJ TPV IMOJIOKEH OT
HaeTUs TEpPCOHAT ¥ CHOTBETHHUTE OCHUTYPHUTCITHU
BHOCKH, KOHUTO C€ H3MCKBAT OT 3aKOHOJATEICTBOTO.
CornacHo wu3mckBanmsara Ha MCC ce BKIIOYBAT H

U KpCAuTu cCC

“Gold Investment Group” AD
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The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

As of 31.12.2016, net asset value was BGN 54
thousand, as BGN 100 thousand are under registered
capital. The Management has taken measures such as
signing of contracts for sales of goods to accumulate
earnings that will cover the accumulated losses.
Furthermore, the shareholders at the annual general
meeting will decide on increasing the company's
capital.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
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Ha4MCICHUTE KPaTKOCPOUYHHM JIOXOAM Ha IEepcoHala ¢
IIPOM3XO0J HENOJI3BaHU OTIYCKM Ha IepcoHala H
HauuclieHuTe Ha ©Oasza Ha JelcTBaluTe CTaBKU 3a
OCHUTYpsIBAaHE, OCUTYPHTEIHM BHOCKH BBpPXY TeE3HU
noxoau. Jlpy)XecTBOTO HsMa IIpHeTa IOJWTHKA Ja
HA4UCJIABA ABJITOCPOYHH JJOXOAU Ha EPCOHAIA.

Kem 31.12.2016 r. pmpyxecTBOTO KMMa Ha3HadeH 1
CITy’)KHUTEN .

[IpoBu3un  ce  HauuciasBaT 1O  Hak-moOpara
npuOJIM3UTENIHA OICHKA Ha  PHKOBOJCTBOTO  HA
MPENNPHUSITHETO 10 TIOBOJ HA KOHCTPYKTHBHHU W TIPaBHU
3aIBIDKEHUS] BB3HMKHAIM B pE3ylTaT Ha MHUHAIA
crOUTHSI.
Karo xpatkocpounum ce kiracHDUIUPAT 3aTbIIKCHHS
KOUTO ca:

- 0e3 GuKcHpaH MajaexK

- ¢ (huKcHpaH Majex U OCTATHYCH CPOK JI0 MajekKa

JI0 eJTHa TOJIMHA OT JlaTaTa Ha (PMHAHCOBUS OTYET.

Karo pwearocpounu ce ximacuuIupar 3aablDKCHUS
KOUTO ca ¢ (puKcHpaH TaueX W OCTAaThUeH CPOK JI0
rmaje)ka HaJl eHa TOJMHA OT JaraTta Ha OanaHca.
[MomyuenuTe 3aeMu MHPBOHAYAIHO C€ OTPa3siBaT IO
CTOMHOCT Ha BBH3HHMKBAHEC, HaMaJleHa ChC CHOTBETHUTE
pasxoau 1o caenkara. Cieq mbpBOHAYAIHO OTpa3sBaHe,
MOJIyYEHUTE 3a€MH Ca NPEIACTaBEHU 110 aMOPTU3HpaHa
CTOWHOCT, KaTo BCSKa pa3iiMKa MEXIy CTOMHOCTTAa Ha
Bb3HHUKBAHE W IOCIIEABAIlaTa OICHKA CE OTpas3siBaT B
oT4YeTa 3a MPUXOAUM M Pa3xodd Ipe3 Iepuoja Ha
BB3HHKBaHE Ha 3aeMa Ha 0a3a e(peKTHBHHS IJUXBCH
MPOIIEHT.

Koem 31.12.2016 r. T'OJII UHBECTMBHT T'PVII AJ]
MMa KpaTKOCPOYHHM 3aJbJDKCHHMS B pasMep Ha 3
XUJ.JIEBA.

(n) Ipuxoamn

Jpy’)kecTBOTO ~ OTYHMTAa TEKYIIO0 TNPUXOJUTE  OT
obnuaiiHaTa TEMHOCT 110 BHIIOBE ACHHOCTH.
[Ipu3HaBaHeTo Ha TMPHUXOAWUTE C€ W3BBPIIBA MPH
Cra3BaHe Ha T[IpHeTaTa CYETOBOJHA TIOJUTHKA 3a
CIIETHUTE BUJOBE MPHUXOIH:

- Ilpuxomm ot mpogaxx6a Ha CTOKH , W APYTH aKTUBU
— NpPU TPEXBBPISTHE COOCTBEHOCTTa M TpeaBaHE
HAa CHOTBETHHUTE aKTHBH Ha KyITyBayHTE.

- Ilpm wu3BBpHIBAaHE HA KPATKOCPOYHH YCIYTH CE
MpH3HaBa B OTYETAa 3a MPUXOAH U  Pa3XoIu
MPOMOPIIMOHAIIHO HAa CTEIeHTa HA W3BBHPINBAaHE HA
yciyrata KbM narata Ha Oanadca. CremeHTa Ha
W3BBPIIBAaHE C€ Ompeneis BB3 OCHOBAa Ha
Mpoy4yBaHe 3a U3BBpIICHaTa paborta. Koraro
CHIECTBYBAT 3HAYUTEIHH HEACHOTH OTHOCHO
MoNTy4yaBaHETO Ha TPUXOAa, HE Cce TIpU3HaBa
TIPUXO]T.

[MpuxomuTte ce  oTYATAT HA  TPUHIUNA  HA

CHIIOCTABIMOCT B MOMEHTa Ha TSIXHOTO BB3HUKBAHE JIO
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personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2016 there is 1 staff in the company.

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has current liabilities amounting to BGN 3
thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is determined
on the executed work research basis. No
revenue is recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
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Lo MaBectmbHT ['pyn” AJ]
CueToBOIHA MOJUTHKA U OCIICKKH
Ksm 31.12.2016 1.

pa3Mepa Ha BEPOSTHHTE WKOHOMHYECKH W3TOIU 32
IPY’)KECTBOTO M aKO MoraT jaa ObaaT HaIeKIHO
n3MepeHu.OLeHABAT ce M0 CIpaBeIiBaTa CTOMHOCT Ha
MOJTyYEHOTO WJIH MOJISKAIIO HA TOTyYaBaHe.

Koem 31.12.2016 r. I'OJIA THBECTMBHT I'PYIT AJ]
HE € peaau3upajo IpUxoi OT Ipoaaxou. J[pyKecTBOTO
“Ma WM3BBHPEIHU TPUXOAM B pa3Mep Ha 8§ XWIJIB OT
OTIIMCAHU 3aJBJDKCHHUS TIOpPaad H3TEKBI JABHOCTEH
CPOK.

(o) Pa3xonu

JpyXecTBOTO OTUMTA TEKYIIO Pa3XOAUTE 3a JIeHOCTTa
M0 UKOHOMHYECKH €JIEMEHTH.

KbM paszxomute 3a IeWHOCTTa c€ OTHACIT U (DMHAHCOBU
pa3xoau, KOUTO APYKECTBOTO OTYHTA U Ca CBHP3aHH C
oOuyJaifHaTa IEHHOCT.

PaBXOZ[I/ITe CC OTYMTAT Ha IMpUHIOUIIA Ha TCEKYNIO
Ha4YHUCJIABaHC. OI_IeH}IBaT ce 110 CIIipaBE€ajinBaTa
CTOMHOCT Ha IIATCHOTO WJIU MPpECACTOAIIO 3a IJIallaHe.

Hernure ¢uHaHCOBM pa3xoaW BKIIOYBAT MPHUXOIU U
pasxoaud OT JUXBU U Jpyrd (UHAHCOBH TMPHUXOIH U
pa3xoiu.

KoM 31.12.2016 r. T'OJIJ UHBECTMBHT T'PVII A/l
uMa pa3xoid 3a oOmvaiiHaTa JeHHOCT B pasMep Ha 14
XWJI. JIEBA.

(m) CBbp3aHu dUIA
Kem 31.12.2016 1. ApyXecTBOTO HsAMA CKIFOUYCHU
CJIEJIKH ChC CBBbp3aHH JIHIIA.

(p) I[aH’l)'lHO o0Jsiarame:

JlaHbKBT BBPXYy IMeyanbara 3a TroJuHATa BKIIFOYBA
TEeKYyIl U OTCPOUYCH JaHBK. TEeKymHAT TaHBK BKIIIOYBA
cyMmaTra Ha JaHbKa, KOSATO CJIe/IBa N1a C€ IUIATH BBPXY
obOnaracmMa mevanba 3a TepuoJa BB3 OCHOBA Ha
edeKTUBHATA JaHbYHA CTaBKa WJIU JICHCTBAIlla TaKaBa B
JIeHS Ha W3TOTBSHE Ha OanaHca M BCUYKH KOPEKIINU
BBPXY IBJDKUMUSI TJAHBK 32 MUHAIH TOJIUHHU.

OTCpOUYECHUAT JaHBK CE M3UMCISABA Upe3 MpUilaraHe Ha
MeToAa Ha OallaHCOBHUTE AaKTUBH M IIACHBH BBPXY
BCHYKH BpPEMEBH pa3IUKH MEXIy OanaHcoBara
CTOMHOCT  CBIJIACHO  CYCTOBOJHUTEC  OTYCTH H
CTOMHOCTHUTE, M3YHCIIEHH 3a JAaHBYHH LIEIH.

OTcpodeHUST MaHBK Ce H3YHMCIsABA Ha 0Oaszara Ha
JMAaHBYHUTE CTaBKH, KOWUTO CE€ OYakBaT Ja Objaar
neiicTBamy, KOraTo aKTUBBT C€ pealm3upa WIH
3aIBIDKEHUETO ce moracu. EQexkThT BbPXYy OTCPOUCHHS
JaHBK OT MPOMsSHA Ha JAaHBYHHUTE CTaBKH CE OTYUTA B
OoT4YeTa 3a TPUXOAM W pa3xoi, C H3KIIOYEHHE Ha
CIIydanTe, KOraTo ce OTHacs A0 CyMH, IpeIBapUTEITHO
HAYKCIICHU WX OTYCTCHH JAUPEKTHO B COOCTBEHHUS
KaruTal.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2016, GOLD INVESTMENT GROUP
AD has not generated any revenue from sales. The
Company has extraordinary income amounted 8
thousand BGN from derecognition of liabilities due
to expired limitation period.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2016 GOLD INVESTMENT GROUP
AD has operating expenses amounted to BGN 14
thousand.

(o) Related parties
As per 31.12.2016 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
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Lo MaBectmbHT ['pyn” AJ]
CueToBOIHA MOJUTHKA U OCIICKKH
Ksm 31.12.2016 1.

OTcpoueH JaHBYCH aKTHB C€ TIPU3HABA CaMO JIO
pasMepa, 0 KOHTO € BepOSTHO IIOJIy4aBaHETO Ha
ObIeNy MaHBYHM IeUaniOu, cpenry KOUTO MOXE /1a ce
OIIOJI30TBOPAT HEW3IOJ3BAHUTE JaHBYHU 3aryOou WU
naHbueH kpemuT. OTCpOYCHHUTE IaHBYHH AaKTHBH CC
HamMaisiBAaT B CHOTBETCTBHE C HaMaJeHHETO Ha
BEPOATHOCTTA 32 peaH3UpaHe Ha JaHBYHH MTOJI3H.

KoM 31.12.2016 . 1pyKecTBOTO € peaau3upaio 3aryoa
Y CHOTBETHO HE IBJIKH KOPIIOPATUBEH JTaHBK.

(c) C4eTOBOIHY NMPEANOI0KEHUSI U MPHOIUZUTETHH
CUYETOBOTHH MPENEeHKN

IIpunoxennero Ha MeXAyHapOJHUTE CYETOBOJHHU
CTaHJAPTU H3UCKBA OT PBKOBOJCTBOTO Ja MPUIOKHU
HSIKOW CUCTOBOJHU TPEATOIIOKECHUS W TPUOIU3UTCITHH
CYETOBOJHHU TPELEHKH TPH HM3TOTBSHE HA TOIUIIHUS
(PMHAHCOB OTYET W MPH OMpEJeNsTHE Ha CTOMHOCTTA Ha
HSIKOU OT aKTUBUTE, TACUBUTE, IPUXOINUTE U Pa3XOJUTE.
Bceuuku Te ca u3BbpICHN Ha OCHOBaTa Ha Hai-moOpara
MPEIEHKA, KOSTO € HampaBeHa OT PhKOBOJCTBOTO KbM
JaTata Ha UW3TOTBSHETO Ha (UHAHCOBHUS OTYET.
JleficTBUTETHUTE pe3ynTatn Omxa MOIJIHM Ja ce
pa3n4aBatr OT MPEJICTABEHUTE B HACTOANIMS (HPUHAHCOB
OTYeT.

(1) OT4eT 32 NAPUYHHUA MOTOK

[Ipuera momuTHKa 3a OTYMTAHE M TIPEIACTaBSIHE Ha
MapUYHUTE MOTOLHU MO IPEKUS METO/I.
[NapuyHuTe MOTOIM C€ KiIaCH(pHUIMpaT KaTo HMapU4HU
IOTOLH OT:

¢ OmnepaTuBHa ACHHOCT

e HuBecTHUIIMOHHA AEUHOCT

e @duHaHCOBa JCHHOCT

(y) OT4eT 3a TIpOMEHHTE B COOCTBEHHS KAMUTA
[IpueTa e cyeTOBOJHA MOJMTUKA Ja CE U3TOTBS OTYETA
4pe3 BKIIFOYUBAHE Ha:

- Herna neyan6a u 3ary0a 3a nepuona

- Canmoro Ha HepasmpezeNeHaTa medanda KakTo
W JIBIKCHUSATA 32 TIepHo/ia

-  Bceuuku cTaTHM Ha TPUXOTU WM PasXxoju,
meyanba win 3aryba, KOWTO B pe3ysTaT Ha
nerictBarute MCC  ce mpu3HaBaT AUPEKTHO B
COOCTBEHUS KalMTal.

- KymynatueeH edekT OT mNpPOMEHHTE B
CUCTOBOJIHA TOJWTHKA W  (PyHIAMEHTATHU
rpemku B choTBeTcTBHE ¢ MCC 8.

- TlpexBbpristHe W pasnpeeiCHHE Ha KamuTal
MEXTy COOCTBECHHUITUTE.

- Hacrpmuimre mpoMeHU B pe3ysiTaT Ha BCHYKH
W3MCHCHUE II0 BCHYKH  CJICMECHTH  Ha
COOCTBEHUS KalMTal.

() Jdoxon Ha akust
OCHOBHUAT OXOJ Ha aKIWsd € M3YMciIeH Ha 0a3a Ha

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.
As of 31.12.2016 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of
preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
¢ Investment activity
* Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share
Basic earnings per share is calculated based on net
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Lo MaBectmbHT ['pyn” AJ]
CueToBOIHA MOJUTHKA U OCIICKKH
Ksm 31.12.2016 1.

HeTHara nedanba/(3aryba) 3a mepuoja, Nojyiexania Ha
pasmpeneieHue MEKIY IMPUTSKATEINTE Ha OOMKHOBEHH
aKlIMd W CpPEAHONpPETErJicHUs Opoil Ha IbpKaHHUTE
OOWKHOBEHU aKIIUU TIPE3 OTUYSTHHSI ICPHO.
CpenHonpeTeraeHusIT Opor aKIMK TPEJICTaBIIsIBa OPOST
Ha JbpP)KaHUTC OOMKHOBEHH aKIMH B HA4aloTO Ha
Meproja, KOPUTUPaH ¢ Opost HA OOpPaTHO U3KYIICHHUTE
OOWKHOBEHM aKIIMM W HA HOBOM3AJICHUTE TaKHWBa IPe3
Teproia, YMHOXKEH T10 cpefHo-BpeMeBus dakTop. To3u
(dakTop wm3pazsBa Oposi HA THUTE, IIpe3 KOWTO
KOHKPETHHUTE aKI[UU ca OWIU IbPXKaHH, CIIPSIMO OOIIHUS
Opoii Ha THUTE TIpe3 Iepruoa.

Jloxom mHa axkumMsg ¢ HaMalleHa CTOMHOCT HE ce
W34YNUCIIABA, THhHA Karo HAMA W3MAJACHU ITOTEHIWAIHU
OOMKHOBEHHU aKI[HH.

3. JlonbaautenHa nHdopManus KbM CTATHHTE HA
duHancoBud oTYeT

CrpaBka 3a OIOBECTSIBAHE HAa CUETOBOJIHATA IIOJINTHKA
Ha 'OJIJI UHBECTMBHT I'PVIT AJl xeMm 31.12.2016

T.

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on GOLD INVESTMENT GROUP AD
announced accounting policy as of 31.12.2016.

31.12.2016 | 31.12.2015
thousand | thousand
BGN. BGN.
(xmi1. JaB) | (Xmi1. JIB)
3.1. | Tekyliu aKkTHBH Current receivables
[IpennaTenu pasxoau Prepaid expenses 1 0
Oomo: Total: 1 0
3.2. | Ilapu4yHu cpeacTBa Cash Equivalents
KacoBu HanuuHoctu 56 73
Oomo: Total: 56 73
3.3. | Tekyum nacuBu Short-term liabilities
3ampkeHuss kpM foctaBumnu | | Trade and other payables
KIIMEHTH 0 13
JpyTu 3a0bIKEeHUS Others 3 0
O6mo: Total: 3 13
3.4. | Pa3xoau 3a geiiHocTTA Expences
Pa3x. 3a BBHIIHM yCIIyTH Cost of hired services 12 1
Pa3x. 3a Bp3HArpaKaeHUS Expences forPersonnal 2 4
O0mo: Total: 14 5
3.5 | U3BBbHpeTHN NPUXOAN Extraordinary income 8 0

3.6. DuHAHCOB pe3yJTaT

| 3.6. Financial result
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,Jona Unsectmput ['pyn”™ AL
CueToBOAHA NOAUTHKA W Oenex KU
Kbm 31.12.2016 T

Texyums (hvHAHCOB pe3yTaT Hva T'OJIJ
HUHBECTMBHT TI'PVIT A/l xpm 31.12.2016 r. ¢
cueroBogHa 3aryba B pasmep Ha 6 XuL

nesa.Harpynana 3ary6a xsMm 31.12.2016r ¢ B pasmep
Ha 46 XUI.JB.

3.7 OcHoBeH A0X0/ HA AKI KA

JoxonsT (3ary6ara) Ha aklMs e W34MCIIeH Ha 6asa Ha
HeTHaTa nevasba (3aryba) 3a pasnpeesieHne U CpeaHo

“Gold Investment Group” AD
Accounting policy and notes
31.12.2016

The financial result of GOLD INVESTMENT
GROUP AD to 31.12.2016 is an accounting loss
amounting to BGN 6 thousand. Accumulated loss at
31.12.2016 amounted to 46 thousand

3.7 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpeTerneHds Opodl Ha OOHMKHOBEHHTE aKkuud B | number of ordinary shares outstanding during the
oOpBlLIEHHE NPe3 OTYETHUSA TTEPUO. reporting period.

- 31.12.2016 31.12.2015

thousand thousand

Average weighted | CpenHonpererien

number of the shares | Gpoit akumu 100 100

Profit (Loss) in Ieuan6a (3aryba) (6) (5)

Earnings (Loss) per | Joxon (3ary6a) Ha

share (BGN) aknus (Jiesa)

JIpy>KeCTBOTO HE € peau3Hpalno JOXOM OT eMHUTHPaHH
aKLIMH.

3.8 CnLouTHA cjed xaTara Ha 6ajlaHca

Hsma 3Ha4iMy CHOWTHS, HACTBITHIIN MEXKIy OTYETHATa
JaTa M jJarata Ha cbhcTapsiHe Ha OajlaHca, KOMTO Ja
npoMeHaT GpuHaHcoBHUTe OTYeTH KbM 31.12.2016 1.

Date/[lama: 22.01.2017

Cremasumti C})ﬂqﬁ;’é}-\“ \\
;\""_I':- : b I‘\
el 502
SFP Accéuntin =)
JhoomuhaHny

HINHHE

The company has not generated revenues from new
emissions of shares.

3.8 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2016.

o

B R
i .
|
|
{

Hsn.oupexmop/Bxécutive

i .l.'

14



